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RESOLUTION NO. 2019-1696

A RESOLUTION APPROVING THE THIRD REVISION TO THE FY2019 BUDGET AND
REQUESTING STATE APPROVAL

WHEREAS, the City Council of the City of Farmington hereby finds
that it is necessary and proper to make this third revision to the City's
FY2019 budget due to various revenue and expense budget adjustments; and

WHEREAS, revenue will be increased by $515,386 for a total revenue
budget of $232,088,364 and expenditures will increase by $1,055,830 for a
total expenditure budget of $281,044,025; and

WHEREAS, the City has sufficient financial resources to fund this
revision; and

WHEREAS, it is necessary to submit these budget adjustments to the
New Mexico Department of Finance and Administration for review and
approval.

NOW THEREFORE, BE IT RESOLVED by the Governing Body of the City of
Farmington:

That the attached third revision to the City of Farmington’s FY2019
Budget is hereby approved; and

That a copy of this Resolution and the approved budget revision
shall be forwarded to the Department of Finance and Administration for

state review and approval.

PASSED, SIGNED, APPROVED AND ADOPTED this 19" day of February,

st ogr

Nate Duckett, Ma

SEAL

ATTEST:

(jq WD e D DL 2

Dianne Smylie, City Cler?)
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Department of Finance and Administration

County/ Municipality: Local Government Division Entity Code 16,121
CITY OF FARMINGTON Budget Recapitulation Fiscal Year 2,019

(CENTS ROUNDED TO NEAREST DOLLAR)

FY2019 BUDGET REVISION # 3
E) ) ©) {H) 0} 0 (8] (8] M)
. LOCAL ADJUSTED
UNAUDITED BEGINNING ESTIMATED RESERVES ENDING
FUND CASH BALANCE BUDGETED BUDGETED BUDGETED ENDING FUND | UNAVAILABLE CASH

FUND TITLE NUMBER @JULY 1 REVENUES TRANSFERS EXPENDITURES CASH BALANCE |FOR BUDGETING|  RESERVES
General Fund 101 10,028,361 54,561,638 2,565,698 59,549,119 7,608,578 4,962,427 2,644,151
GRT-Streets 201 2,366,116 8,338,151 (885,074) 8,062,647 1,756,546 1,756,546
GRT-Parks 202 610,361 2,626,239 15,134 2,659,421 592,313 692,313
Community Transformationand | - 54, - 1506257 | 1346932 2411645 531,544 531,544

Econornic Diversification

Library Gifts and Grants 213 290,251 147,582 - 159,082 278,751 278,751
Parks/Rec Gifts and Grants 214 294,925 62,624 (41,910} 141,604 174,035 174,035
Museum Gifts and Grants 217 223,036 90,200 - 121,500 181,736 191,736
Red Apple Transit 221 48,981 1,248,497 418,536 1,703,389 12,625 12,625

General Govn't Grants 222 (56,714) 638,726 60,114 642,126 . - -
ICDBG Grants 223 91,543 821,160 - 820,374 92,329 92,329
Lodgers Tax 230 421,255 1,340,643 - 1,417,510 344,388 344,388
| [Convention Center Fee 231 287,283 787,444 (711,088) 126,500 237,139 237,139

State Police Protection 240 30,484 106,200 - 136,684 - -

Region || Narcotics 246 (29,249) 438,502 30,000 437,253 - -

ICOPS Grant 248 (27,009) 62,267 32,579 67,837 - -

Law Enforcement Block Grant 249 - 73,035 - 73,035 - -

State Fire 250 123,334 1,145,194 (125,455) 1,143,073 - -
Penalty Assessment 251 9,229 155,100 - 155,100 9,229 9,229
Public Works Capital Grants 401 790,966 1,571,978 1,182,949 3,457,351 88,542 88,542

General Govn't Capital Projects 402 413,304 1,055 - 414 359 - -
GRT 2017/2018 Capital Bond Prq 403 13,960,033 - - 13,876,377 83,656 83,656
General Govn't Fund 408 408 890,191 10,000 - 366,001 534,190 534,190

Airport Grants R 409 (859,490) 2,368,740 90,750 1,600,000 - -
| MRA 411 407,539 61,000 (6,840) 450,699 11,000 11,000
| Parks Development Fees 412 147,329 8,000 26,776 173,029 9,076 9,076

Convention Center Capital Projeqq 415 4,405,168 - - 4,405,168 - -
Sales Tax Bond Retirement 501 201,322 10,000 3,031,924 3,031,924 211,322 211,322
Electric Enterprise 601 64,139,914 98,456,366 (4,714,148) 109,501,004 48,381,128 17,790,516 30,590,613
Water Enterprise 602 19,171,313 27,276,618 (1,195,231) 31,471,876 13,780,824 13,780,824
| Wastewater Enterprise 603 12,916,984 12,145,148 (521,646) 16,063,525 8,476,961 8,476,961
‘ Sanitation Enterprise 604 821,652 6,058,000 (600,000) 5,722,879 556,773 556,773
Health Insurance 701 2,806,200 9,804,000 - 10,681,934 1,928,266 1,928,266
Page Total 134,924,612 232,008,364 - 281,044,025 85,888,951 | 22,762,942 63,136,009

Grand Total
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