RESOLUTI ON NO. 2013-1467

A RESOLUTI ON ADCPTI NG AN OFFI Cl AL PRELI M NARY BUDGET FOR THE CI TY
OF FARM NGTON, NEW MEXI CO FOR THE FI SCAL YEAR 2014 AND REQUESTI NG
STATE APPROVAL

WHEREAS, the Governing Body of the City of Farmington, a nunicipal
corporation and political subdivision formed and existing under the |aws
of the State of New Mexico, has devel oped a prelimnary budget for Fiscal
Year 2014; and

WHEREAS, sai d budget was devel oped on the basis of need, with
cooperation from all user departments and elected officials, and with
public input accepted at two separate open forum neetings; and

WHEREAS, the official meetings for the review of said docunments
were duly published and held in conpliance with the State Open Meetings
Act; and

VWHEREAS, it is the majority opinion of the City Council of the
Cty of Farmington that the proposed prelinminary budget, containing an
esti mated begi nning cash bal ance of $123,939,942 with a total revenue
proj ection of $220,781,578, a total expenditure projection of
$253, 822, 460 and an endi ng cash bal ance of $90, 899,060 neets the City’s
budgetary requirements as prelininarily determned for Fiscal Year 2014;
and

WHEREAS, it is necessary to submit this budget to the New Mexico
Department of Finance and Adm nistration by June 1, 2013 for review and
approval ;

NOW THEREFORE, BE | T HEREBY RESOLVED t hat the Governi ng Body of
the City of Farm ngton, State of New Mexico, hereby adopts the FY14
Prelim nary Budget herein above described and requests approval fromthe
Local Covernment Division of the Departnent of Finance and
Admi ni stration.

PASSED, S| GNED, APPROVED, AND ADOPTED this 21st day of My, 2013.

Tommy Roberts, Mayor
SEAL

ATTEST:

Di anne Fuhrman, City Cerk



